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��(KUHQGH�(UZlKQXQJ1U���������1RZDN�

+�� �����
��/D�� .[J� ��J�'� .K� ��'E� .J� ��'J� K[J� ��D�7 J� ��7D� J�'��7G�������'H���� 0XVWHUPDWW,QVJHVDPW� GUHL� 8PZDQGOXQJHQ� LQ� 6FKZHUILJXUHQ� LP� ZHL�HQ� %DXHUQ�0LQLPDO� PLW�0XVWHUPDWW�$EVFKOXVV�� 'HU� HLQOHLWHQGH�$XVZDKOVFKO�VVHO�PLW� DQVFKOLH�HQGHU�%DKQXQJ� LVW� VHKU��EHUUDVFKHQG�� ,QWHUHVVDQW� LVW� DXFK��ZHOFKH�=�JH�1,&+7�]XP�=LHOH�I�KUHQ �]�%�����/F�"�.[J����D�'�7�.K����'�7D��.J�""���'�7J��K[J����/I��J����.I����J[I�'���.J��'I����
/RE �RKQH�5DQJIROJH�1U���������%|WWJHU�

+�� ������]ZHL�/|VXQJHQ��,� ��.D�� 7J� ��/I� /F���� 0XVWHUPDWW,,� ��.F�� 7F�������� ��7I� 7G���� 0XVWHUPDWW)XQNWLRQVZHFKVHO�Z/G��Z7G���'LH�HQWIHVVHOWH�VFKZDU]H�)LJXU�PXVV�HLQH�/LQLH�GHU�VFKZDU]HQ�'DPH�YHUVWHOOHQ� 'HU�$XWRU�VWUDIIW�HLQH�$XIJDEH�YRQ�=LYNR�-DQHYVNL� �6LHKH�3������� LQ�GHU�3'%���$XVVFKODJ�I�UV�/RE�JDEHQ�GLH�EHLGHQ�0XVWHUPDWWV�XQG�GLH�6SDUVDPNHLW�
/RE��RKQH�5DQJIROJH�1U���������1DJQLELGD�

+�� ������D��'LDJUDPP� E��Z%I�ÆH��
D� ��/[I�� 7H� ��.F� /[I� ��6G� 7[F���� 0XVWHUPDWWE� ��7[H�� /H�������� ��.H� 7[H�������� ��/G� /[J���� 0XVWHUPDWW(LQH�VHKU�VFK|QH�,GHH� 1DFK�MHZHLOLJHU�%HVHLWLJXQJ�KLQGHUOLFKHU�ZHL�HU�0DVVH�HUULFKWHW�:HL��%DWWHULHQ��ZREHL�VLFK�9RUGHU�XQG�+LQWHUVWHLQ� DEZHFKVHOQ��'HU� VFKZDU]H�6FKODJ�6FKO�VVHOVWHLQ� UlXPW� VHLQ�)HOG� I�U� GHQ�VFKZDU]HQ�.|QLJ��/HLGHU� LVW�GLH�$XIJDEH�QLFKW�DXVNRPSRQLHUW��PDQ�NDQQ�RKQH�:HLWHUHV�GUHL�6WHLQH�HLQVSDUHQ��VLHKH�IROJHQGH�9HUVLRQ��XQG�DXFK�EHWUHIIV�GHU�VFKZDU]HQ�6WUDWHJLH�OlXIW�QLFKW�DOOHV�V\QFKURQ��HLQPDO�EORFNW�HLQ�VFKZDU]HU�Ä7KHPDVWHLQ³� �VFKZDU]HU�/lXIHU��HLQPDO�QLFKW� �VFKZDU]HU�6SULQJHU���



9HUVLRQ�0'�

+���� �����D��'LDJUDPP� E��Z%F�ÆH��
D� ��7[F�� /F� ��.F� 7[F� ��7E� /H���� 0XVWHUPDWWE� ��/[H�� 7F�������� ��.D� /[H�������� ��6E� 7[D���� 0XVWHUPDWW
/RE��RKQH�5DQJIROJH�1U���������6FKUHFNHQEDFK�

+�� ������]ZHL�/|VXQJHQ��
,� ��G��� 6G� ��.[G� 'E���� 0XVWHUPDWW,,� ��/J��� 6I�������� ��.[I� '[G���� 0XVWHUPDWW'LH� KLHU� GDUJHVWHOOWH� ,GHH� JHKW� ]XU�FN� ELV� LQV� -DKU� ������ 6FKZDU]H� $E]XJVVFKDFKV ]ZHFNV� )HUQEORFNKHUVWHOOXQJ�� ZHL�HV�2SIHU j OD�8PQRZ��VFKZDU]HU�.|QLJ�DXI�GHP�2SIHUIHOG��'D]X�VHKHQ�ZLU�)XQNWLRQVZHFKVHO GHU�EHLGHQ�ZHL�HQ�6SULQJHU�XQGIHLQH�ZHFKVHOQGH�RUWKRJRQDO�GLDJRQDO�1XW]XQJ�GHU�ZHL�HQ�'DPH��$XFK�KLHU�ZLUG�GLH�gNRQRPLH EHORKQW��
/RE��RKQH�5DQJIROJH�1U���������.XSSHU�

+�� ������]ZHL�/|VXQJHQ��
,� ��/D�� 6H� ��/G� 6J� ��/I� 6[G���� ,GHDOPDWW,,� ��/E�� 6F�������� ��.H�� 6G�������� ��/H� 6G���� ,GHDOPDWW=ZHLPDO�VFKZDU]HU�7HPSR]XJ LQ�GHU�0LQLDWXU�DOV�6FKO�VVHO��GD]X�]ZHLPDO�,GHDOPDWW� (V�IDQG�VLFK�NHLQ�9RUJlQJHU�]X�GLHVHP�ÄJHVWUHFNWHQ�����=�JHU³�



/RE��RKQH�5DQJIROJH�1U���������*DUDL�

+�� ������]ZHL�/|VXQJHQ��
,� ��'[H�� 7I� ��.[H� 7[H�� ��.I� 7H��,,� ��'[H�� /I�������� ��.[H� /[H���������.H� /G���� 0XVWHUPDWW,P�6FKO�VVHO�EHVHLWLJW�GLH�VFKZDU]H�'DPH�MHZHLOV�HLQHQ�VW|UHQGHQ�ZHL�HQ�%DXHUQ��'DQDFK�PXVV�GHU�ULFKWLJH�ZHL�H�6WHLQ�HLQH�*ULPVKDZ�9HUVWHOOXQJ� DXVI�KUHQ�� GDPLW� GHU� VFKZDU]H�.|QLJ� HLQHQ� ]ZHLWHQ�ZHL�HQ�%DXHUQ�EHVHLWLJHQ�NDQQ� �]ZLVFKHQ�GHQ�/|VXQJHQ�ZHFKVHOQ�VLFK�VFKZDU]H�'DPH�XQG�VFKZDU]HU�.|QLJ�DE�LP�6FKODJHQ�GHU�ZHL�HQ�%DXHUQ�H��	�H�����'DQDFK�|IIQHW�GHU�YHUVWHOOHQGH�ZHL�H�6WHLQ�ZLHGHU�GHQ�*ULPVKDZ�6FKQLWWSXQNW��XP�GLH�VFKZDU]H�'DPH�]X�VFKODJHQ��,QWHUHVVDQWH�6WUDWHJLH��:DUXP� GHU� $XWRU� DOOHUGLQJV� HLQHP� Z%F�� GHQ� 9RUUDQJ� JHJHQ�EHU� HLQHP� V%G�� JHJHEHQ� KDW� ZLUG� ZRKO� VHLQ� *HKHLPQLV�EOHLEHQ� %HL� GHU� $XIJDEH� KDQGHOW� HV� VLFK� XP� HLQ� :HUN�� GDV� HLQH� ,GHH� YRQ� =LYNR� -DQHYVNLV� XP� HLQLJH� 1XDQFHQ�ZHLWHUHQWZLFNHOW��85$/6.,�352%/(0,67 ��������(�(�� .D���7G���/D���%G���H��± .H���'J���7D���6G���%F���H���I���I��±+����E��.H�ÅÆ6G����
/RE��RKQH�5DQJIROJH�1U��������.|OVNH�

+�� ������YLHU�/|VXQJHQ��
,� ��.I�� F�'������� ��'H� 'I���� 0XVWHUPDWW,,� ��.G�� F[E�7 ��.F� /I���,,,� ��/H�� F[E�/ ��.G� /J���� 0XVWHUPDWW,9� ��'H�� F�6� ��.G� /D���� 0XVWHUPDWW(LQH�IHLQH 1DFKZXFKVDUEHLW��2KQH�6WHOOXQJVYHUlQGHUXQJ�ZLUG�PLW DFKW�6WHLQHQ�HLQH�ZHL�H�$OOXPZDQGOXQJ�GDUJHVWHOOW��=XP�VFKZDU]HQ�.|QLJVVWHUQ�KDW�HV�QLFKW�JDQ]�JHUHLFKW��DEHU�WURW]GHP�HLQH�JXWH�7DOHQWSUREH�
0HLQ�*O�FNZXQVFK�DQ�DOOH�DXVJH]HLFKQHWHQ�$XWRUHQ��PHLQ�'DQN�DQ�8GR�I�U�GLH�MHGHU]HLW�JXWH�=XVDPPHQDUEHLW�XQG�QDW�UOLFK�I�U�VHLQH�*HGXOG�

0HHUDQH��'H]HPEHU����� 0LUNR�'HJHQNROEH,QWHUQDWLRQDOHU�6FKLHGVULFKWHU�GHU�),'(I�U�6FKDFKNRPSRVLWLRQHQ


